
About Littlejohn

Littlejohn is an independent, top 30 
firm of chartered accountants and 
business advisors based in London’s 
Canary Wharf. We are leaders in 
providing assurance, taxation, 
corporate finance and other services 
to insurers and brokers in the London 
market where we have acted for over 
a century.

Our specialists help our clients to 
overcome the challenges faced by  
the industry through a comprehensive 
commercial and technical 
understanding of its workings and  
a high level of partner involvement.

Our IPT team

Littlejohn’s IPT team provides a 
comprehensive global IPT management 
service to insurers and brokers required 
to collect, report and account for IPT.

The team offers a bespoke 
compliance service tailored to your 
needs. We are able to advise you on 
all aspects of IPT in jurisdictions 
worldwide, through our international 
association, IGAF Polaris International, 
providing practical solutions to 
complex IPT issues.

Strong relationships, substantial partner involvement, honest 
answers and intelligent solutions from a dynamic team  
of accountants and advisers. We work with you to deliver the 
best for your business.

1 Westferry Circus,  
Canary Wharf,  
London E14 4HD
T 020 7516 2200 
F 020 7516 2400 
DX 42660 Isle of Dogs 

www.littlejohnllp.com
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IPT compliance & advisory servicesContact the IPT team:

Bob Jones
Indirect Tax Partner
DD 020 7516 2295
M 07815748034
E rjones@littlejohnllp.com

Luigi Lungarella
Indirect Tax Manager
DD 020 7516 2228
M 07776290195
E llungarella@littlejohnllp.com

IPT is a global phenomenon and an area that is increasingly 
being targeted by tax authorities to ensure insurers and 
brokers are accounting for IPT due in their jurisdictions.

To tax authorities, IPT is a source of revenue and they are 
actively looking to identify non-domestic insurers who are 
underwriting risks in their jurisdiction without being 
registered. Some have implemented formal procedures  
and systems to identify the location of insurers.

Administrating IPT across a number of jurisdictions can be 
not only costly but can also lead to misunderstandings due  
to differing regulatory requirements and language barriers. 
IPT and associated parafiscal taxes, such as Fire Brigade  
Tax, are due in the country in which the risk is located,  
which is not necessarily where the insured is established. 
Failure to register and account for IPT can lead not only  
to penalties and interest, but also to regulatory issues –  
and tax authorities can render policies null and void. 

A comprehensive service

Littlejohn’s IPT team is able to offer a comprehensive, cost 
effective international IPT service. We can advise on your  
IPT exposure and responsibilities worldwide and address  
any issues you may have. We have dealt with projects for 
insurers underwriting risks in Australia, USA, Japan, Canada, 
Norway, Switzerland, Iceland, Andorra, South Africa and all 
EU Member States.

We can support your team and provide a range of services 
including data checking, insurance classification and review; 
preparing and filing IPT returns; and dealing with queries 
raised by the tax authorities.

We can advise on the accuracy of your data and on system 
changes that might be required to ensure that you meet your 
IPT obligations.

Registering and filing returns may also necessitate the 
appointment of an agent, or even a Fiscal Representative 
requiring Power of Attorney and bank guarantees. We can 
act as a single contact point, thereby reducing costs and 
minimising the scope for error. 

How we have helped our clients

A US insurer with a UK branch was underwriting a gas,  
oil and mineral exploitation policy with part of the risk 
onshore in Italy. The US insurer was not registered for IPT  
or accounting for IPT in Italy, nor was it authorised to write 
risks in there. The Italian authorities looked to rule the entire 
policy null and void, even though the US insurer was 
underwriting less than 5% of the risk in Italy. Littlejohn and 
its associates negotiated with the Italian authorities and 
agreed that the US insurer was technically authorised 
through the lead insurer, a Lloyd’s Syndicate, persuading  
the tax authorities that the US insurer should be allowed to 
register and account for the IPT due.

A client of a major insurance broker was identified as having 
a retrospective IPT liability in several EU jurisdictions. 
Littlejohn and its international associates arranged 
registration where required and negotiated with the tax 
authorities to remove the threat of penalties for late 
registration and minimise the interest payable.

A global insurance company acquired a book of insurance 
business and identified significant retrospective IPT and 
parafiscal tax liabilities across Europe. We successfully 
registered the insurer in all required jurisdictions within three 
months and negotiated with the tax authorities to reduce 
interest and penalties to a minimum.

Littlejohn and its associates reviewed an insurer’s premium 
data and identified errors in the categorisation of policies 
that had resulted in large overpayments of IPT and parafiscal 
taxes. We successfully negotiated the refund of overpaid tax 
in a number of jurisdictions. 

•	�Registering insurers for IPT/parafiscal taxes in identified 
jurisdictions and appointing agents/fiscal representatives 
as required

•	�Reviewing data
•	�Filing local IPT/parafiscal tax returns as necessary 
•	�Advising on IPT/parafiscal tax liabilities and arranging 

settlement on your behalf
•	�Negotiating with the tax authorities to minimise 

interest and penalties
•	�Dealing with tax authority queries and inspections 

as they arise. 

Our IPT services at a glance


